SB 502-1— Filed 02/25/2002, 08:00 Turner

PREVAILED Roll Call No.
FAILED Ayes
WITHDRAWN Noes
RULED OUT OF ORDER

MR. SPEAKER:

HOUSE MOTION

| move that Engrossed Senate Bill 502 be amended to read as follows:

QWO ~NOOULS, WN P

NNNNRPRRRRRRERERRER
WNPQOQOWOMNOUDRWNER

MO050201/DI 92+

Page 10, delete lines 26 through 42.

Page 11, deletelines 1 through 9, begin anew paragraph and insert:

"SECTION 7.[EFFECTIVEUPON PASSAGE] (a) Thedefinitions
in IC 6-1.1-1 apply throughout this SECTION.

(b) Asused inthisSECTION, " general reassessment” refersto
the general reassessment of real property that isthe basis under
IC 6-1.1-4-4for ad valorem property taxesand special assessments
first due and payablein 2004.

(c) The effect resulting from the following of any increase or
decreasein the assessed value of tangible property ascompared to
theassessed valueof thetangibleproperty for ad valorem property
taxesand special assessmentsfir st dueand payablein 2003 shall be
phased in:

(1) The general reassessment.

(2) Theapplication of 50 IAC 4.3.

(3) The application of any other rule of the department of
local government finance for the assessment of tangible
property.

(d) The phasein under subsection (c) shall be applied in equal
increments with respect to ad valorem property taxes and special
assessmentsfirst due and payable in 2004, 2005, and 2006.

(e) The department of local government finance shall adopt
temporary rules in the manner provided for the adoption of
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emergency rules under IC 4-22-2-37.1 to implement this
SECTION. A temporary rule adopted under this subsection
expireson the earliest of the following:
(1) Thedatethat another temporary rule adopted under this
subsection supersedestheprior temporary rule.
(2) The date that permanent rules adopted under 1C 4-22-2
supersedethetemporary rule.
(3) January 1, 2008.
(f) ThisSECTION expires January 1, 2008.".
Renumber all SECTIONS consecutively.
(Reference isto ESB 502 as printed February 22, 2002.)

Representative Turner
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